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AN INSURER MAY CIAIM A STATE TAX CREDIT AGAINST THE PREMIUM THAX
LAVYABLE UNDER THIS SUBTITLE FOR NEW OR EXPANDED BUSINESS FPREMISES AS
FROVIDED UNDER § 9-229(F)(7) OF THE THX — PROPERTY ARTICLE

Article - Tar — General

8274

A FINANCIAL INSTITUTION MAY CLAIM A STATE TAX CREDIT AGANST THE
FINANCIAL INSTITUTION FRANCHISE TAX PAYABLE UNDER THIS SUBTITLE FOR NEW OR
LEXPANDED BUSINESS FREMISES AS FROVIDED UNDER § 9-2200F)!) OF THE T4Y —
FPROPERTY ARTICLE. ’
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A PUBLIC SERVICE COMEANY MAY CLAIM A STATE TAXY CREDIT AGAINST THE
PUBLIC SERVICE COMPANY FRANCHISE 74X PAYABLE UNDER THIS SUBTITLE FOR NEW
OR LXEANDED BEUSINESS PREMISES A4S FPROVIDED UNDER § 9-229(F)(/) OF THE TAX -
PROPERTY ARTICLE

L0-704.7,

AN INDIVIDUAL OF A CORPORATION MAY CIAIM A STATE TAX CREDIT AGAINST
THE INCOME 74X FOR NEW OR EXPANDED BUSINESS PREMISES A5 PROVIDED UNDER §
S220(F)F) OF THE TAX — PROPERTY ARTICLE

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take-effeet
Faly 09 be applicable to all taxable pears besinning after December 31, 1996 but before
Jarnary 1, 2006 provided, however, that tie tax credits under § 9-229 of the Tax — Property
Ariicle, as enacted by Section 7 of thix Act, shall be allowed for property and business entifies
thar meet the criteria_establishied in § $-229fc) of the Tax - Property Ariicle on or affer
October 7, 7997 but before January 1, 2001 and provided firther thar any excess State lax
credirs under § 9-229¢1 (1) of the Tax - Property Article may be carried forward and. subject
1o the limirarions under § 9-229(11(3) of the Tax=Froperty Article, may be gpplied as a credit
Jor taxable years beginnine on or after January 1, 2003,
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